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                        Commodity Wrap - Oil, Wheat, Copper, Gold (02.04.2024)

                        2 April 2024
                        Oil


	OPEC+ is extending voluntary oil production cuts in line with earlier assumptions
	PMI index data from China and the US have exceeded expectations, indicating moderate economic recovery, which bodes well for oil demand growth this year
	Recent tensions in the Middle East raise concerns about...
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                        Wheat price rollercoaster – Will wheat rally comeback this year?

                        1 April 2024
                        Wheat prices have been on a wild ride the past four years. After years of stability, a perfect storm of factors sent them soaring. A global supply deficit, pandemic disruptions, and the war in Ukraine all contributed to this surge. However, prices have now plunged back to levels not seen since 2020....

                        
                            More
                        

                    

                
                                                                                                                
                    

                    
                        What Q1 performance tells us about stock markets?

                        29 March 2024
                        The first quarter of 2024 on the markets is heading to a close. When it comes to equity markets, it is virtually over already, as there will be no trading session on the majority of markets today. It could be a good opportunity to look at how indices performed in Q1 and what seasonality tells us about...
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                    18:54
    Daily summary: Wall Street and cryptocurrencies plunge

    
	Wall Street indices traded lower today, with S&P 500 dropping 0.9%, Dow Jones trading 1.2% lower, Nasdaq declining 1.1% and small-cap Russell 2000...


            

        
    
                                                                                                                                                                                         
                

    
                
                18:51
    GBPCAD - recommendation from ANZ (02.04.2024)

    ANZ issued a recommendation for the GBPCAD currency pair.

ANZ recommends taking a short position on the pair with following levels:

Entry (market):...
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                18:04
    AUDUSD - recommendation from IFR (02.04.2024)

    IFR issued a recommendation for the AUDUSD currency pair.

IFR recommends taking a long position on the pair with following levels:

Entry (market):...
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                    17:04
    Tesla sinks 6% after Q1 deliveries data

    Tesla (TSLA.US) is taking a hit today. Company's stock drops over 7% after US electric vehicle manufacturer published production and delivery data...


            

        
    
                                                                                                                                                                                         
                

    
                
                16:06
    EURGBP - recommendation from IFR (02.04.2024)

    IFR issued a recommendation for the EURGBP currency pair.

IFR recommends taking a long position on the pair with the following levels:

Entry (market):...
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                    15:34
    🥇 GOLD climbs to fresh record

    Rally on the gold market sees no signs of easing. The precious metal is up over 1% today, and climbs above $2,270 per ounce mark for the first time in...


            

        
    
                                                                                                                                                                                         
                

    
        
                        
                    15:02
    BREAKING: USD drops after JOLTS and factory orders data

    Two macro reports from US economy were released today at 3:00 pm BST - JOTLS report for February and factory orders data for February. Factory orders report...


            

        
    
                                                                                                                                                                                         
                

    
                
                14:32
    US OPEN: Wall Street pulls back, PVH Corp slumps over 20%

    
	Wall Street indices open lower
	US100 tests lower limit of bearish channel
	PVH Corp slumps over 20% after disappointing fiscal-2025 forecast


Wall...
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    Commodity Wrap - Oil, Wheat, Copper, Gold (02.04.2024)

    Oil


	OPEC+ is extending voluntary oil production cuts in line with earlier assumptions
	PMI index data from China and the US have exceeded expectations,...
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                    13:02
    BREAKING: EUR gains after German CPI data

    Flash CPI inflation data release for March from Germany was a key European macro release of the day. Report was published at 1:00 pm BST today and was...


            

        
    
                                                                                                                                                                                         
                

    
                
                11:01
    DE40: European markets start the week with gains

    
	The first session after the holiday break starts in the green
	However, the DAX loses 0.05% to 18,770 points
	The Euro loses slightly in the first...
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                    09:30
    Chart of the day - CHN.cash (02.04.2024)

    The Chinese stock market has recently shown promising signs of recovery, indicating a potential change from a long-term downward trend. Especially notable...
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    Trade of the day: Bitcoin (02.04.2024)

    Facts:


	Bitcoin reacted to the key support area
	Cryptocurrencies trade in a long-term upward trend


Recommendation: 

Trade: Long position...
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    Economic calendar: Bankers' speeches and factory orders from the US 📌

    Despite the shortened week in most markets, investors won't have a lack of excitement. This week, we will learn the most important reports from the...
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    Morning Wrap (02.04.2024)

    
	
	Indices from Asia and the Pacific are noting their second consecutive growth session in the new quarter. The biggest gains are in Chinese indexes,...
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                    15:00
    BREAKING: Manufacturing ISM above 50 points. EURUSD falls to 1.075

    
	ISM Manufacturing PMI 50.3 (Forecast 48.3, Previous 47.8)
	ISM Prices Paid Subindex55.8 (Forecast 52.9, Previous 52.5)
	ISM New Orders Subindex 51.4...


            

        
    
                                                                                                                                                                                         
                

    
        
                            
                        
                    14:40
    US OPEN: Positive opening in the new quarter

    
	S&P 500 with around 10% return in Q1 2024
	Increases motivated by the lack of a major uptick in inflation last Friday, raising the prospect of...


            

        
    
                                                                                                                                                                                         
                

    
        
                            
                        
                    11:40
    Wheat price rollercoaster – Will wheat rally comeback this year?

    Wheat prices have been on a wild ride the past four years. After years of stability, a perfect storm of factors sent them soaring. A global supply deficit,...
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    Chart of the day - Gold (01.04.2024)

    The gold price experienced a strong increase in the last session of the first quarter of 2024. The gold price rose to new record highs, above $2200 per...
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    Macro calendar – Important US data despite Easter time

    Today is the second day of the Easter holiday, so there will still be no trading in most European countries. However, it is a normal trading day in most...
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